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Disclaimer

Information contained in this Presentation may include ‘forward-looking statements'. All statements other than statements of historical facts included herein,
including, without limitation, those regarding the Company's financial position, business strategy, plans, future events, intention and objectives of
management for future operations (including exploration and development plans and acquisition opportunities) are forward-looking statements and can be
identified by the use of forward-looking terminology including such terms as “anticipate”, “intends”, “expects”, or other variations or comparable terminology.
Such forward-looking statements involve known and unknown risks, uncertainties and other important factors which could cause the actual results,
performance or achievements of Cove or the markets and economies in which Cove operates to be materially different from future results, performance or
achievements expressed or implied by such forward-looking statements. Factors that could cause actual results or events to differ from current expectations
include, among other things, political, regulatory and economic risks and other risks involved in the mineral and oil and gas exploration industry, as well as
those risk factors contained in “Part 3 - Risk Factors” (pages 20-21) of the Company’s AIM Admission Document, dated 25 May 2005. Cove believes that
the assumptions inherent in the forward-looking statements are reasonable; however, forward-looking statements speak only as at the date of this
Presentation and are not guarantees of future performance and accordingly undue reliance should not be put on such statements due to the inherent
uncertainty therein. Cove expressly disclaims any obligation or undertaking to disseminate any updates or revisions to any forward-looking statements
contained in this Presentation to reflect any changes in its expectations with regard thereto or any change in events, conditions or circumstances on which
any statement is based, save as required by relevant law or regulatory authority.

This document comprises an institutional presentation (“Presentation”) which has been prepared by and is the sole responsibility of Cove Energy PLC
(“Cove” or the “Company”).

Reliance on this Presentation for the purpose of engaging in any investment activity may expose an individual to a significant risk of losing all of the property
or other assets invested.

The information in this Presentation is subject to update, revision, and/or amendment without notice.

This Presentation does not constitute or form part of any offer for sale or solicitation of any offer to buy or subscribe for any securities nor shall it or any part
of it form the basis of or be relied on in connection with, or act as any inducement to enter into, any contract or commitment whatsoever or constitute an
invitation or inducement to engage in investment activity.

Some of the information contained in the Presentation has not yet been announced pursuant to the AIM Rules of the London Stock Exchange and as such
constitutes relevant information for the purposes of s.118 of the Financial Services and Markets Act 2000 (as amended) ("FSMA") and non-public price
sensitive information for the purposes of the Criminal Justice Act 1993. Recipients of the Presentation including the slides should not therefore deal in any
way in ordinary shares in the capital of the Company ("Ordinary Shares") until the date of a formal announcement by the Company in connection with any
subscription. Dealing in Ordinary Shares in advance of this date may result in civil and/or criminal liability.

This Presentation is not intended to be distributed, or passed on, directly or indirectly, to any other person and in any event under no circumstances should

a person who is not a Relevant Person rely or act upon the contents of the Presentation. This Presentation is being supplied to you solely for your

information and may not be reproduced, further distributed or published in whole or in part by you or any other person. By accepting this Presentation you

?hre geemed tto undertake and warrant to the Company that you will not, or allow any other person to, reproduce, distribute or publish, in whole or in part,
is Presentation.

No representation or warranty, express or implied, is made or given by or on behalf of the Company, its advisers or any of their respective parent or
subsidiary undertakings, the subsidiary undertakings of any such parent undertakings or any of the directors, officers or employees of any such person as to
the accuracy, completeness or fairness of the information or opinions contained in this Presentation and no responsibility or liability is accepted by any
person for such information or opinions. No person has been authorised to give any information or make any representations other than those contained in
this Presentation and, if given and/or made, such information or representations must not be relied upon as having been so authorised. The contents of this
Presentation are not to be construed as legal, financial or tax advice.



Disclaimer

+  The Company has not been, and will not be, registered under the United States Investment Company Act of 1940 (as amended) and investors will not be
entitled to the benefits of that Act.

» Neither this Presentation nor any copy of it may be taken or transmitted into: (i) the United States of America or its territories or possessions (the “United
States” or “US”), or distributed, directly or indirectly, in the United States, or to any US Person as defined in Regulation S under the United States Securities
Act of 1933 (as amended) (the “Securities Act”), including US resident corporations or other entities organised under the laws of the United States or any
state thereof or non-United States branches or agencies of such corporations or entities, except as permitted under the Securities Act or to any US Person
to whom this Presentation may be lawfully distributed in reliance on an exemption from registration that is available under the Securities Act and by persons
authorised to do so, or (ii) Australia, Japan, South Africa or Canada, or any other jurisdiction which prohibits the same except in compliance with applicable
securities laws. Any failure to comply with these restrictions may constitute a violation of United States or other national securities law. The Company's
ordinary shares have not been, and will not be, registered under the Securities Act or qualified for sale under the law of any state or other jurisdiction of the
United States and may not be offered or sold in the United States except pursuant to an exemption from, or in a transaction not subject to, the registration
requirements of the Securities Act.

» Neither the United States Securities and Exchange Commission nor any securities regulatory body of any state or other jurisdiction of the United States, nor
any securities regulatory body of any other country or political subdivision thereof, has approved or disapproved of the Company’s ordinary shares or
passed on the accuracy or adequacy of the contents of this Presentation. Any representation to the contrary is unlawful.

« Cenkos Securities plc (“Cenkos”), which is authorised and regulated by the Financial Services Authority, is the Company’s nominated adviser and broker for
the purpose of the AIM Rules for Companies and the AIM Rules for Nominated Adviser (the "AIM Rules"). Cenkos’ responsibilities as the Company’s
nominated adviser under the AIM Rules are owed solely to the London Stock Exchange plc and are not owed to the Company or to any Director or any
other person. Cenkos is acting for the Company and no one else and will not be responsible to any other person for providing the protections afforded to
customers of Cenkos nor for providing advice in relation to the arrangements described in this Presentation.

« Cenkos has not authorized the contents of, or any part of, this Presentation. This Presentation is for distribution in or from the United Kingdom only to
persons authorized or exempted within the meaning of FSMA or any order made thereunder or to those persons to whom these slides may be lawfully
distributed pursuant to the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (as amended) (the "Financial Promotion Order");
including Investment Professionals as defined in article 19(5) and high net worth entities as defined in article 49(2) of the Financial Promotion Order (each a
"Relevant Person"). If you are not a Relevant Person you should not have received this Presentation and please return the Presentation to an officer of the
Company or to the Company's registered office as soon as possible and take no other action. By accepting this Presentation you represent and warrant that
you are a Relevant Person and agree to be bound by the limitations and conditions set out herein.

« This Presentation has not been prepared in accordance with Prospectus Directive (2003/71/EC) (the “Prospectus Directive”) or any measure made under
the Prospectus Directive or the laws of the United Kingdom, Ireland or of any EU Member State or EEA treaty adherent state that transposes the
Prospectus Directive or implements those measures, nor has it been reviewed or approved by any regulatory authority in the United Kingdom, Ireland, or in
any other EU Member State or EEA treat adherent state; and, therefore, this Presentation may not contain all the information required where a document is
prepared pursuant to the Prospectus Directive.

* Any and all offers made by or pursuant to this Presentation to persons in the Republic of Ireland will be restricted to an offer of securities which is an
excluded offer within the meaning of Article 3.2 of Prospectus Directive and Regulation 9 of Prospectus (Directive 2003/71/EC Regulations 2005 (the
“Prospectus Regulations”). Accordingly, any such offer is an excluded offer within the meaning of Article 3.2 of the Prospectus Directive and Regulation 9 of
the Prospectus Regulation.

« The contents of this Presentation have not been verified by the Company, and no liability is accepted for any such information or opinions by the Company,
or any of its respective directors, members, officers, employees, agents or advisers
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Experienced Capable Board with Complimentary Skills C%/,JVE

ENERGY PLC

- Michael Blaha, Executive Chairman
« Appointed as Executive Chairman, Q4 2009
« Former country chairman of Shell Algeria; petroleum engineer with 31 years of experience
« Senior roles with Shell in Holland, Far-East, Middle East, Russia and Africa

- John Craven, Chief Executive Officer
«  Former CEO of Petroceltic International plc
« Petroleum geologist with 35 years in E&P with Gulf Qil, Dana Petroleum and Vanco Energy
« A record of delivery for investors

* Michael Nolan, Finance Director and Company Secretary
« Chartered accountant with 15 years of natural resources experience in public companies
«  Former CEO and FD of Lapp Plats plc
« Director of Rathdowney Resources Ltd

* Frank Moxon, independent Non-Executive Director
« Corporate financier with 25 years of City experience including 14 years in natural resources
«  Former head of corporate finance and head of natural resources at Williams de Broé plc
+  Non-executive director of Whetstone Minerals and Chartered Institute for Securities & Investment

- Dr Stephen Staley, independent Non-Executive Director
« Petroleum geoscientist and business development professional with 27 years of energy sector experience
- Co-founder, and previously managing director, of Independent Resources plc
« Wide experience in North & Sub-Saharan Africa, Asia, Europe with Cinergy Corp and Conoco inter alia

- Anthony Golding, independent Non-Executive Director
- Lawyer, currently a consultant to leading law firm Thompson & Knight LLP focused on corporate, finance & energy law
«  Spent 14 years with the UK Independent & FTSE 100 upstream oil and gas company London & Scottish Marine Oil plc
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Cove’s Strategy: Low Expenditure — High Value CAZVE

ENERGY PLC

Cove’s strategy

Successful Successful Development | Production

Exploration Appraisal

Mozambique/Kenya/

Tanzania Mozambique

Relative Value Add
Capital Required

Cove’s strategy - Value creation through
acquiring participation in exploration
assets and in seismic, drilling, appraisal

and testing programmes Page 5



Cove’s East Africa Deepwater Acreage
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ENERGY PLC

Kenya Interests

O Mozambique

5 Blocks (L5, L7,L11A,L11B,L12)
L10A
L10B

Tanzania Interests
Mnazi Bay Production
Mnazi Bay Exploration

Mozambique Interests
Rovuma Offshore Area 1
Rovuma Onshore

15%
25%
15%

16.4%
20.5%

8.9%
10%
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Mozambique Offshore Area 1 “TIER 1 ASSET”

Recent BG announcement of
gas discovery just north of

Area 1
: Cove Energy plc
Offshore Area 1

\
/ |
8.5% WI
- WH

\ EARQUENTINE

WINDJANVMER [} Digcovery

Discovery .
]

| TuBARIiO

W, | Discovery
Cove Energy !
Onshore Area 1
10% WI )

| COVE WIBLOCKS

) PROSPECTS

* GAS DISCOVERY

® SUCCESSFUL WELL

#2011 PLANNED EXPL DRILLING
I DRILLING
@ OIL DISCOVERY

== = NEW 3D SEISMIC
EXISTING 3D SEISMIC

Source: ANADARKO

CZVE

ENERGY PLC

Working interests:

= Cove Energy

= Anadarko

= Mitsui

= ENH

= VVideocon

= Bharat Petroleum

8.5%

36.5%
20.0%
15.0%
10.0%
10.0%
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CZVE

Mozambique Offshore — Gas Area Discoveries
ENERGY PLC

Area 4 ENI Block

-l BARQUENTINE 1

P i
) ,-

@ ]

P Potential Gas Resources *

% | LAGOSTA l._h —mean.

- l@

Wind/Barqg/Lagosta: >12 tcf
Tubarao: + 1.5 tcf

LAGOSTA BARQUENTINE ATUM

i COVE BLOCK
* o =R TUBARAO
) PROSPECTS AND LEADS ;:f ©
.’ IDENTIFIED APPRAISAL
—— EXISTING 3D SEISMIC I _
* internally verified

Source: ANADARKO Page 8



Mozambique Offshore — Barquentine CAVE

ENERGY PLC

BARQUENTINE PROSPECT
Propased Loc
AW indbmmer ?mm:n opased Location
! !

Barquentin
Discovery

Windjammer
Discovery

Barq-2 Appraisal — 70m net pay as prognosed |-
» Confirms seismic model

» Confirms resources for LNG AbitearyL
- mﬁes * Pressure communication with Barqg-1
4.8 km
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Mozambique Offshore — Why LNG Makes Sense CAVE

ENERGY PLC

* Best economic way to develop a deepwater gas resource
- Perfect timing because of increasing global demand

*  Mozambique — perfect geographic location for markets

Pacific Basin Supply & Demand

45

40

35 —

30

25

BCFD

20

15

10 -

© RSk Mitlgatieah i L
o & Partfolic Ralancing g
g Markets

" 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
== Pacific Basin SPAs == Middle East SPAs == SPA Renewals == Tier 1 Project Production
=== Qatari Flexible Volumes — LNG Demand

b

Mozambique 15t gas: 2018
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Mozambique Offshore — Cove’s LNG Valuation C%/VE

ENERGY PLC

30 | mtpa

UPSIDE 30+ Tcf
20) mtpa NPV10 US$ 1.6 bin — 200 p/share

2018 2021 2023 2025 2027 é
Assumed development concept EXPEX | CAPEX | OPEX Gas/LNG Break-even
[$/boe] [$/boe] [$/boe] price [$/mcf] price [$/mcf]

Upstream  -Subsea infrastructure, pipeline, onshore processing plant 3.2 EPCC
-Offshore compression from 2030 onwards

LNG -Initial development: 2x 5 mtpa onshore LNG plant - 3.3 2.1 13.0 3.0 Mozambique
-Incremental developments via 5 mtpa LNG trains (FOB) (margin) fiscal regime



Mozambique Offshore — Development Strategy CAVE

ENERGY PLC

Prove extent and
thickness of
reservoirs by
drilling 5 additional
appraisal wells

Confirm 1st LNG

Acquire whole cores .
phase volumes in

in 3 wells up front

sequentially “Palma Area”
(early data & drilling Oligocene
efficiency)

Investigate reservoir
continuity with MDTs,
DSTs & possibly
interference testing

¢ ¢4

LNG marketing GSA’s

FEED |
(pre-FEED awarded to Technip, KBR) |

Commercial / Legal




Mozambique Offshore — Southern Oil Area C%’VE

ENERGY PLC

Ironclad ‘1'

Collier

Area 1 Prospect Inventory

Tubarao  Flay
-*— Gas

Baracuda

Ironclad (oil encountered)

Black Pearl

3D Seismic Q1-Q2 2011
New Drilling Post 3D

Close to fault, reservoir quality
and thickness decrease

Source: ANADARKO

Ironclad Results:

v Oil Source rock proven

v Proved the presence of oil in
extensive fan system

v Cove interprets well location close
to the “pinch-out” where the reservoir
quality deteriorates

v New focus on delineating areas
predicted to have good reservoir
parameters in terms of porosity and
permeability
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Mozambique Offshore — Summary

MOZAMBIQUE OFFSHORE STRATEGY

. Appraise gas resources

Il. Secure FID and LNG commercialisation
lll. Continue to explore for additional gas
IV. Explore for oil in the South

2011 - 2013 2014 - 2018 Q4 2018
Value Creation Value Capture Development Value Realisation

- Exploration programme (OQil and gas)

2-3 Contin:uous deepwater rigs

—> Appraisal Programme —> Drill development wells

- FEED —> Build upstream and LNG plant - Operate asset

Final Inv ecision
Page 14




Mozambique Onshore — Rovuma Block C

ENERGY PLC

* Mecupa commitment well drilled in 2009
with encouraging results: encountered
gas (non commercial) and good reservoir;
more seismic needed

« 2D seismic (400 km) + 2 wells 2012/2014

* Post completion interests:
Anadarko (operator) 35.70%

Maurel & Prom 27.71%
Wentworth Resources  11.59%
ENH 15.00%
Cove Energy 10.00%
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Tanzania, Mnazi Bay

Gross Contingent Resources P, 760 BCF
Gross Prospective Resources P, 1230 BCF
Total gross potential P, 2000 BCF

Wikindani’
Msangarmkuu
Maumnba

Mozambique Rovuma
Offshore Block

Mozambique Rovuma
Onshore Block

MNanguruwe

é",; :
b S s
Kitonda /
& AV A hssane

Commercial negotiations:
» 2 GSA’'s with cement companies (20 min scf/d)
* 1 GSA with Tanesco for a 300 MW gas-to-power project (75 min scf/d)



Kenya Offshore — An Emerging Opportunity CAVE

ENERGY PLC

Similar depositional environment to Rovuma basin in
Mozambique. Large acreage position on East Africa margin
(>10 min acres or 40,000 km?)

= 15% WI in five blocks with Anadarko (operator) 70%, Cove
15%, DGA 15%

» Planned activity: 3D seismic in 2011 - drilling in 2012

= Two new Blocks, BG (operator), L10A (Cove: 25%) & L10B
(Cove: 15%), PSA - contracts signed

» Planned activity: 3D seismic in 2011

= Low cost entry

= No current well commitment

= Multiple play types

= Similar geology to Mozambique offshore

= Evidence of petroleum system (flat spots, seeps)

= Under explored - only 4 offshore wells with only 1 in
deepwater area
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Kenya Offshore — 2011 3D Seismic Underway CAVE

ENERGY PLC

BG 3D Seismic Q4 2011
(approx. 2000 km?)

APC 3D Seismic
In progress
(approx. 3600 km?)
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Eastern Mediterranean — Frontier Exploration CAVE

ENERGY PLC

— 2012 bid rounds in: P T I }1
Lebanon and Cyprus - 25 i o

“5C"Consortium ——
— Cairn Energy PLC (operaton

— CC ENERGY Development SAL

Lebanese privale company

-  CCEDIs a Lebanesa independent upstream Exploration and Production
company that is associated with the CCC group

- CLED has made several discoveries in the Sultanate of Oman and is
currently producing and selling crude oil from Oman

- CCC s a leading intermational engineering and constructon conglomerats
- 50 [argest contractor in the industrial’petroleum sector. In 2009 LNG

Trains built by CCC were supplying ~30% of the world total annual
production

— Cove Energy PLC
LIK AIM listed company
- Specialist and creative frontier explorer
= |nitial foecus on East Africa (Mozambique, Tanzania and kenya ) deep water
= Four world-class discovenes

1} .3 5 I-__I.h:nl-'l
LAt 18 ot EEm] et




Indicative Drilling Programme

2nd deep water
drilling rig arrives

4

201 2012 2013 2014
Qa4 Q2 | Q3 Q4 LAY Q2 Q3 Q4 [0} Q2 Q3 Q4 o) Q2 : Q3 Q4
*September2011
MOZAMBIQUE| [ | . : . . . . . .
(o33 [0 AW TUEARAD1 | CORING (WEL) | BAREZ CAMARAD WINW. 5 iLACK PEAF GOLFINHO 1 ATURM 1  LINGUADO{ BADEJD 1 EMCHOVA1:ARRACUD ENCHOVA %W CAVALA1 CARAYEL ORCA  FRIGATE

LI EARE LAGOETA 2 LAG S .~".T|_|r'.'1 LAG ¢ GOLFINHD 2 LINGUADC EADEJD 2 Nupe gy

MOZAMBIQUE
ONSHORE

Eln

WELL1

TANZANIA
MNAZI BAY

KENYA
OFFSHORE

i

Planned ! potential seismic
Exzploration well

Appraizal well

Well testing

Millennium (to arrive end 2011)

Dolphin
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Strategy is Working: +£200m Value Creation CAVE

ENERGY PLC

Strong institutional shareholder base 80 -, . 76p*
~ Fundings
= Value accretion: >550% increase in share price since g 707
first offering in June 2009 § 60 -
= Significantly outperformed both the market and peers : 4512 | 40p*
g i}
‘T
» Market capitalisation: ca £390m (US$ 610m) 3 %0 20p*
= Funds raised: £182m (US$ 285m) = 2012p*
= Cash: ca £103m (US$ 162m) 5 1 l
* No debt 0~
= Recent share price: ca 80p NN I\ YN RN SN S N
& S
2009 Strategy 2010 — 2011 Delivery
World Class Discoveries
O Geology M Windjammer
U Young basins (3D seismic derisked) M Barquentine
U Emerging basins M Lagosta
U Reliable and proven operator M Tubarao
U Emphasis on delivering through the drillbit M Ironclad
M Barquentine 2 appraisal Page 21




Cove Investment Rationale C%«/VE

ENERGY PLC

1. Limited downside — Base case of Mozambique LNG project
more than underpins current market cap

2. Significant upside potential
(2 deepwater rigs, >2-year program using new 3D seismic)

— Mozambique offshore:
- Additional gas resources above base case
* Oil potential
— Kenya offshore: 3D seismic underway, drilling scheduled
— Mozambique onshore: seismic, drilling scheduled
— Mnazi Bay: gas sales contracts under negotiation

3. Fully funded for exploration & appraisal programme until end
of 2012
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Appendices C’#%//J,JVE

ENERGY PLC
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Mozambique Offshore — Gas Area Overview

CZVE

ENERGY PLC

Cove Energy PLC
Mnazi Bay Gas Field
16.38% Operations

20.475% Exploration

Potential Gas
Resources 30 TCF

Cove Energy PLC
ONSHORE Area 1
10% working interest 5

OFFSHORE AREA 1

Cove Energy PLC
‘ﬁ*_’“—& 8.5% working interest

Competitor Activity
» Recent BG announcement of gas
discovery just north of Area 1
* Future exploration in Area 4 by ENI

Gas horizons
1 Miocene
1 Oligocene
[ Eocene
EE Palaeocene

*— Gas well
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Mozambique Offshore — Continuous Predictive SanGg/f/ﬁVE

ENERGY PLC

Barquentine Lagosta Tubarao

A Sy O

e umie

| st
' i if P -
LA

:hf"i’l"’ ; '*-*1*4"‘*——“ ""_,._.-"-"‘-;% e Iﬂ:&‘:hﬂ., ,ﬂ"- o E‘!\_ _:-1. b 8 _ 1\':_ ks =_II’_._,.,.~.-__'__I_,-.

T == ’Eﬁﬂ;ﬁ—‘:
1\"“;,_

Approx. 16 km
Section Through Barquentine, Lagosta and Tubarao
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Mozambique Offshore — Forward Planning CAVE

ENERGY PLC

20 11 2M2 2013 014 2015 2016 2017 2016 2019
Exploration DriNing W imssaaiys

FPhase |

{Imitiaf LNG Train)

Phase N

{Future Appratzal/Development)

7 Probahis AcHyias

Source: ANADARKO Page 26



EnerCom — Oil & Gas Conference - transcript — 17 Aug ‘11 C%VE

Bob Daniels — Anadarko VP Worldwide Exploration BRI A NE

“‘And in Mozambique, which is a huge success story for us, we came out here with a six-well
deepwater drilling commitment. We've drilled those six wells. We have four discoveries that are
highlighted on the presentation. We've aggregated the three northern ones into what we call the
LaBarquenJammer Complex, and all of our activity this year is focused on advancing the data
acquisition and knowledge on LaBarquendJammer so that we can turn over all the data required
to certify reserves to an independent group at the end of the year or early next year with the
idea of an LNG development onshore that would be sanctioned in 2013 and first
production in 2018.”

“We’re doing all of the conceptual engineering, pre-FEED work, all of the design work around
that, and while | talk about a one-train solution in 2018, all of the work that’s being done is to
make sure that it's expandable, that as we define the true resource range out here that we will
have the capacity to put additional trains in. And right now they’re designing it for up to a six-
train_solution here at Mozambique, so that gives you an idea of the scale of what we think
we've found in the way of gas in Mozambique.”

“‘And we’re not done with the exploration. We’ve acquired a 3D down to the South all the way to
the block boundary, and then extended the existing 3D up to the North to the block boundary.
The South is focused on more exploration for liquids, where we found liquids in the tight
reservoir at our Ironclad prospect. We should have that data in and lead to drilling in 2012. And
then to the North, it’s all focused on additional gas prospectivity that we see on the 2D that the
3D will help us define, and then will be layered into that overall LNG development, so a lot more
activity there.”

“We’ll be bringing a second deepwater rig into Mozambique towards the end of the year. That
will be doing DSTs. It will free up a rig to drill additional appraisal wells and to also go and do
some more exploration.”
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Total LNG Supply — Demand Outlook in Japan CZVE

ENERGY PLC

B LNG demand in Japan will increase dramatically in the long term taking into account;
# Loss of nuclear power (shutdown, delay of new stations and restart of the stations under
inspection)
~ The possible review of Japan’s energy policy especially regarding nuclear power

Even when assuming all the existing contracts are renewed and new projects start as planned,
there will still be Demand in the Mid-Long term view.
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Tanzania, Mnazi Bay — Summary CAVE

ENERGY PLC

= Gas discovery in Turbidite channel system partly developed with 4 wells tested up to 30
min scf/d

= Seismic in 2012 - significant additional reserves potential

= Mtwara Power Project currently uses 2 min scf/d, some $US400k per year net income
to Cove

= Well positioned for potential tie in third party gas project

= Commercialise via power, cement and other projects - two GSA's under negotiations
with cement companies (20 min scf/d) and one GSA with Tanesco for a 300 MW gas-to-
power project (75 min scf/d)

Partnership interests: Exploration Production
Maurel & Prom 47.775% 38.22%
Artumas (now Wentworth) 31.750% 25.40%
Cove Energy 20.475% 16.38%
TPDC 20.00%
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Kenya Offshore — Deepwater Fans CAZVE

ENERGY PLC

| s Maastrichtian
sands
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ENERGY PLC

Davy Ridge
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Kenya Offshore — Se




Valuation Gap — Discount to Core NAV CZVE

ENERGY PLC

FID
2-5 H : H H : H : H H
- | == Discounted value of prospective volumes (net to Cove) l
. Discounted value of discovered volumes (net to Cove) : :
7| ==—=Market Capitalisation
—_ 2.0 ] 2"d rig arrives:
£ : 3 exploration + 3 appraisal
3 ) wells within 6 months
o 1 : —>
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